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Global gas balance

Decisive change: two causes

e Growth in unconventional US gas

e Decline iIn OECD demand
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Growth In the LNG spot mark

-—

A i

%

400 (million cu m) (% of global trade)
Bl Global LNG trade (left-hand axis) 348

350 | wm Spot/Short term LNG Trade O

o = Spot/Short term % (right-hand axis)
O Number of Spot/Short term cargoes s

250

200

150

100

50

0

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

16%

14%

12%

10%

8%

6%

4%

2%

0%

Ross McCracken - World Forum on Energy Regulation IV - Athens, Greece - October 18-21, 2009



Global gas balance

Thank You
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